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FOR MINERAL RESOURCES

Memterranean Sea

Background - - -
v' Historic estimates put the total Alexandria

@ CAIRO
v Z-Gold Resources established in available dumps and tailings material

2009, a limited liability joint venture ) ) )
located at the el Sid mine-site at >300kt

between Quartz Core mining and

Nuinsco  Resources working in grading circa 3 g/t Au.

Luxor @

exploring precious metals, specially v' An  agreement with  Shalateen

Eastern
Desert

gold. : l
Resources granted the right to Asaen

evaluate/ exploit the dumps and tails

v" Z.Gold Resources operating in EL-Sid,

Fawakhir and Attallah Gold dumps via a production sharing model.
) ) ) Location EISid, Fawakhir and Atallah
and Tails Project Located in the . L
Commercial terms already finalized, P— 100%
Eastern Desert of Egypt. > °
and D.F.S is achieved that permits the Commodity Gold & Silver
economic development of the project. Project Status Evaluation
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Second Half  First Half Second Half First Half
2009 2010 2010 Dec. 2010 2011

ous

Feb.2011 March2011

July 2011

2018

Present

2020 April.2021  Mmay. 2021

Marks the
finalization of the
Bukari Concession

Agreement with

ZGOLD begins third
field program on
gold concession in
Egyptian in Eastern

ZGOLD announced
its participation in
the international Bid
Round for gold

ZGOLD .
license in Egypt, in 2800 the Egyptian Desert.
conjunction with Mineral Resources
Nuinsco resources Authority (EMRA)
ZGOLD wins the

limited. ZGOLD expends
sizes of Bukari

gold showing in
Egypt Eastern

Desert.

bid on Bukari and
umm Samra gold
concessions..

ZGOLD very
impressive results
from Bukari Gold

o Concession from
7AC(0] 4D

surface sampling gold

Marks the finalization

of the ELSid, Fawakhir

and Atallah Agreement
Shalateen Mineral

ZGOLD
Resources Company

values obtained from

sites visited

ZGOLD receives

Egyptian State

Council approval

on Bukari
Concession
Agreement.

Signing UMM
Samra Concession
Agreement with
EMRA

evaluation program

Receiving
EMRA/SHALATEEN
approval re the
detailed feasibility
study

ZGOLD

completion of Obtained The full

environmental
tenure\permit for
Production for ELSid,
Fawakhir

and detailed
feasibility study

e~ T
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El Sid Dumps
Location

* Located in the Eastern Desert of Egypt.
* Approximately gokm west of the Red Sea coast.

* Nearest population centre is the town of Quseir on the coast, 9o

km from project. e

* International Airport located at Marsa Alam approximately 150km ,?«:“"

from the project by road.

* Dumps and tailings are stacked adjacent to a main metalled 'J

road that connects the Red Sea coast with the Nile valley.

s

* Site of a "modern”mining operation dating from the late 1940s.
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* Logistically very easy.




# g Gold Evaluation in Elsid, Fawakhir area
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32° 34°

The Arabian-Nubian Shield (ANS) is a rapidly emerging world-class \

28°

28"

Sharm El-Sheikh
~ CENTRAL
) EASTERN
O DESERT

province for gold resources mainly in structurally-controlled | umes

Hurghada

quartz + carbonate veins that are best classified as late | ot g5 == N

Gidam Abu Marawat area - miz::z 22 g-BIF

o N 4 | B D i
Neoproterozoic orogenic gold deposits. Gold has been mined in the .| " s SHECAGA % | & coltveimaws 26

Fawakhir R .‘\‘ Wadi Karim X Producing mine
El Sid Q Q Gebal Hadid Fault, shear zone
AN Atawi
Um Nagat-¢ AN s UmRus |+ Low-angle normal fault
Um Nar W\l Abu Dabbab (detachment)
NGO <
L S

Eastern Desert of Egypt, in the northwestern part of the ANS, for o e tggsaA,amQ Fotaton
Vel

Barramiya — 100 km
Samut
Dungash

>6000 years, that is since the times of the Pharaohs, but production

Abu Gurdi
| S ——| 24
\ = : Um Eleiga
prior to the 1900s was likely only about 25t and mainly from alluvial |
. . Harairi m El Tuyor
workings. In the first half of the 1900s, about 7t Au was recovered e 1255 ga.,/ /’\Eﬂ? pomie
O oNed / &
Um Garaiart O -) V) g‘l" ’ Halaib
Marahiq = L \ £y
H H \\ “,\\"‘@ { < — —
from the El Sid gold deposit. | — M 000 (/“,59;;‘,} o

32° 34° 36°
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El Sid Dumps
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Evaluation
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El Sid Dumps

* Samples collected to date average 4.1g/t gold

* QGrade variation is distributed throughout the waste
o UK 8- pile — no obvious concentration of high or low grade
b domains
* Gold mineralisation occurs throughout waste piles -

entire tonnage of waste pile is feed for operation

= _ '
_2019_sampling_test2 by Au_AA25_ppm » . ‘
. , .

. 1010 1,000 (27)
@ 5t 10 (43

QO 2t 5 (89)
@ ot 2 (171)

* Google Earth image showing topography and
infrastructure at El Sid mine waste piles.

* Above, 2018 - mainly surface samples collected
from around the waste piles

* Right, 2019 — mainly trench samples to evaluate
grades internal to waste piles

* Blue points (to right) location of:_»o18:~;an*||:>le:~;%7
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El Sid Dumps

* Well located site, logistically very simple

* Government enthusiastic participant

* Local workforce available

* Very good infrastructure

* Gold bearing rock is already mined and at surface, already partially processed

* No mining necessary at all

* Good gold grade —room for improvement with addition of material from other sites
* Metallurgy demonstrates good gold recoveries by gravity and leaching methods
* Good commercial terms haver been negotiated

* Low capital cost

* Veryrapid development

* Revenue measured in months from commencement of development

* Very rapid capital payback and substantial return on investment

* Production from other sites possible — ongoing project, multi-year
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